HEA of Hillshorough County
Home Sweet Home Program note sheet

S 5 :

Where? Hillsborough, clay, brevard, & Duval Counties

[t ig a first mortgage program program for buyers down payment and cloging cogte CO l - : - gLy
Lict of active participating loan oFﬁcers on the webgite: MyFiretFloridaHome.com F U N D E D
= 11 e dpinee e i (NEVER runs ou
The lender takes a few extra steps, they... $3444444444
[. Register the loan for the program The loan will be purchaged by the program magter ervicer, US Bank
2.. Procese and complete all program forme . o

3. Underwrite and cloge the loan Mm'mum F[CO score 01(660
for all FHA loang and 640 for VA & RD loang

Loang originated in Brevard, Clay, and Duval Countieg
offer $7,500, Assistance & in Hillsborough Maximum debt-to-incorne ratio of 45%
ONLY $10,000 Asgistance . For loane below 660 FICO and 640 and 50% for loane with 660+ FICO

Acaistance ig in the form of a 30-year deferred, 0% second mortgage
ltis a real second mortgage that is never forgiven sy it berepad o efvarce
- The gecond mortgage and note are signed at cloging | ) paymem accictance m ay be used for:
- [ borrowerg qualify for fhg first mortgage = DPA | 1 Borrowere down payment & cloging cocte
- Borrowere mugt program firet mortgage in order to | 2. Any douin payment exceeding minimum requiremente o be applied o
écewe the second riorigage UPA the firet mortgage principal reagonable and customary cloging coste
OrTOWETS (.mustbe a fre-ime hormebuger | Down payment agsictance may NOT be used for:

2 Have the minimum EICO <core (. Covering the cost difference befween the sales price and appraiced valye

3. Meet both the income and purchage price limite | - Payoff of any borrower debt .
4. Hae 2 cigred real ectate purchace agreement for a 3. pay for any portion of the realtor commiggion or fees.

s epery Allowable property types
Online Homebuyer Education |-, « e property typ
eHomeAmerica - wuweHomeAmericaong - Regidential; [ to 4 unite

- Detached or attached g U
MGIC (Free) - Engjich - httpe//hormebuyerarmgic.com - Condog or town homeg | |

Sparich - Compradoresdecacamgic.com Una“owable pr()peﬁy fgpeg
[ l - l%/lanufacfu?d homeg
. imi - lemporary homes 1 \o more than [5 percent of
ncome and purchage price limits [ CEe [rmteEme

Are continiougly updated on the MyFiretFloridaHome Webgite - Mobile homeg may be uged in connection

- Recreational homeg with a trade or buginege.

DUVAL, AND HILLSBOROUGH COUNTIES
i < N

Thig includeg childeare
bugineggeg.
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Mortgage Credit Certificate
(MCC) note sheet

S = = s

What ie it aprogram that provides a federslincorme fax crectt, and it e used in conjunction with a firet mo;gége loan provided by the lender

b NOT a down payment agsiatance program Do not confuce tax liability with a refund.

The MCC allows a buyer to take 50% of their annual mortgage interegt ag a tax credit while continuing to uge the balance of the interegt

a¢ a deduction, for a maximum of $2,000. A b u y Q r m u g _l_ have ‘l’ax [ia b i( i -[y

A large number would indicate a buyer ig a great fit for the MCC program.

A small number would indicate a buyer may be a good fit for the MCC program becauge they have sorme tax liability

Zero tax liability indicates the MCC ig not a good fit for the borrower. Borrower will file the IRQ form 3396
mll- with their tax return every year

For MCC applicants to fully benefit they must be able to:
(. Qualify for 4 morf%a e loan

2.. Quali % for one of the HFA Programe

3. Have tax liability after the uge of all other credite and deductiong
4. File a form with their federal income tax return each year

MCC requirements are the exact same as the Home Sweet Home Program
first mortgage requirements. So, there aren’t separate rules to remember

/\O?ening [.)oors to Affordable Hou§ing
Hotising Finance Authority ﬁ;
of Hillsborough County Forl aHome




