Miami-Dade

Mortgage Credit Certificate
(MCC) note sheet
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What ie it? aprogram that provideg a federa incorme ax (;redrf, anditie werl n cory’uncﬁén with a firgt m@é@ loan provided by the lender

b NOT a down payment agsiatance program Do not confuse tax liability with a refund.

The MCC allows a buyer to take 50% of their annual mortgage interegt ag a tax credit while continuing to uge the balance of the interegt

a¢ a deduction, for a maximum of $2,000. A b uy er m ug _l_ ha\}e -l'a)( [ia b i( i -ly

A large number would indicate a buyer ig a great fit for the MCC program.

A small nurber would indicate a buyer may be a good fit for the MCC program becauge they have some tax liability

Zero tax liability indicates the MCC ie not a good fit for the borrower. Borrower will file the RS form 3396
mll- with their tax return every year

For MCC applicants to fully benefit they must be able to:

(. Qualify for a mon‘%a e loan

2. Quality for one ot the HFA Programe 1
3. Have tax liability after the uge of all other credite and deductiong 1 1
4. File a form with their federal income tax return each year

Down payment assigtance may be used for:
BOI’TOU)QI‘S (. mugt be a frgt-fime homebuger | 1. Borrowgrg own payment & cloging coste J

2. Have the minimum FICO score 2. Any down payment exceeding minimum requiremente to be applied to
3 Mot both the income and pumh age price e the firet mortgage principal reagonable and customary cloging coste

. t aggist N :
4. Have a signed redl ectete purchase ageement fora | 0200 pﬁeyg?; eas m&g&m&& E’pﬁ,g‘ﬁeﬁ ‘i,[fﬁ’ '

gpeoiﬁo property. 2. Payoft of any borrower debt
3. pay for any portion of the realtor commiggion or fees.

Online Homebuyer Education | Allowable property types

eHomeAmerica - wwweHomeAmericaony - New or existing

- Segidenﬁal; [ to 4 unite
— Ervlich - hitor - - Detached or attached
MGIC (Free) - Englch - htfoee//homebugeremgic.com ol Ny |
Sprih - Crpratosangecon Unallowable property types
o o e - Manufactured homeg
lncome and purchage ENOB llmlfS - Temporary homeg mrgggzrg‘g‘oggeﬁ“;oﬁe
Are continiougly updated on the MyFirstFloridaHome Website :[%?aﬁfnﬁ[ ormes may be uged in connection
/3 obrle homes with 4 trade or buginege.
5 ’ \ HOUSING - Recreational homee | Thia inoludec chideare
m FINANCE bugineegee.
FloridaHome N Y| Aoy,




